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Union Tank Car
Declares 50 P. C.
Dividend in Stock

Mut-kay C^mpanie» to Pay
$10 Extra in Canhi nnin-
l>lr Oil nnti National 1>ad
Plan to Cut "Mrlon»M
ra dividend declaration«, either in

cash or atock. continued to r»« an¬

nounced ye«terd»y by many corpora¬
tion».
Th« li»t Included th« declaration of

per cent stock dividend by the
Tank Car Corporation, nayabl«

iihrr 28 to »torkholder« of record
2. Of th« totaJ authorHed

capital of $1:5,000,000 th«r« will be out-

ng after the readJa«tm«nt $18.-
000.000. Stockholder» will rácele« on«

»hare of naw common for «r«ry two
»hnrrs no« held.

ton of the Mackay companies
rash dividend of $1"
miror. »tock, payable

,.ry 2 to holders i .»..em-

fee. r !1.
The Humble Oil à I.«f.nlng Company,

a subsidiary of the Standard (til Com¬
pany of Ne« Jersey, ha« called a »pe-

« of stockholders for D«eem-i
ber 1« tn increase lha stock and d«-
clare a stock dhidend of from 60 to'
CO per cent and to reduce the par value j

I stock from $101 a share.t». 5
".'th»« National

Gas Company approved an increase in ,

niul «tock from $32,000,000 to
'000, doubling the present

if'.OOO stock nutitandlng through
a 100 per cent stock dividend.
The National L»*-ad Company, it «as

nneed, will consider a stack divi¬
dend at a meeting on December 14. The

,ry now has $20,850,400 common
outstanding out of a total of
.000 authorized. A »tock div.-

af 20 per cent could be declared
.'.anging the Incorporation

certificate. A larger on« «ould re¬

quire an increase in the authorized
capital.
The Reo Motor Company declared »n

e*.iraca«h dividend of 1 parccnMnaddi-
> the regular quarterly disburse-

ment of 14 per cent, both payable
January 2 to stockholder» of record De- j
comber 16.

of the Albany t Suique
Railroad declared an extra

I a »hare on th« cor

payable January 6 to stock of
e^rr.ber 21. The St. Joieph

Ix>ad Company declarad an extra dni-
9. ÍS cent» a »h«re, payable

Mnrch M.
The Mother fad« Coalition Mines

Company declared a dividend of $0
rent» a share, payable December 30.

r.st payment was r.O rent» a ihare
ins SO last. Tha company i» con¬

trolled by the Kennecott Copper Cer-
poration.
The American Gaa * Electric Com¬

pany declared a »tock dividend of H
St, In addition to ths regular '

quarterly dividend of 2% per cent
In cash, on the common »tock, both pay

stock of r

Nipiscing r»-y. I.M
declared an extra dividend of I per
tent, payable January 2 to »tc<-

rccrd December 30.
D.rectors of the G'r.eral Fire Ex¬

tinguisher Company declared a stock
dividend of 20 per cent on $7,500,000
outstanding common stock. The n«w

rash duldend rate will he decided .*.

the annual meeting on February 7.
Two New Bedford eotton mill rompanie-

declarad extra divilcnd» ye.ierday. Th«
KeilsJ Manufacturing Company declarer!
a cash dividend of $20 IM Um Pa
tomska Mill« is to nay $25 in cash The

directors also recommended a

«tock dividend of $800,000. It is re¬

that th« Algonquin Printing
Company is in line for on e-.tra cash
pnvrrv
The Hudson Motor Company de-

an extra dividend of 2s c«nt» in
.-guiar luarterly dlvi-

cents a share. Both are

bis January I to stockholder» at]
record December 22.

Business News

Spring Styles and Colors Now
Subject of Worry iiijraílí*

Indefinite Indication* Reía i .1

Placing of Order»»:
and Blue l'.i*.4>n il: 9
Man Watch tinrmenl-«

Th« »tyling of textile», apparel »pel
aecciior.e» for spring, especially
«orn by women, er« giving manu

facturen mor« than uiunl roncern at

prêtent. In the l»«t few year«
a few of th« »tyles that usher
n new season have survived la Ik)
Thi« haa led to aome aerioua trade'
losses, which manufacturers
ahould b» eliminated in »om« way.
The fact that «tylee now change «i

quickly ha» served to bring wh
activity in buying nearer the tirn.

.«r will rer.-
with the re.ul'. flist t

mills ar.el M»r.tif«c*u«
who specialize on »tyled HISI

¦.he» unal

Îrtio.i of their poaatbl« pro-
on in advance.

T.» question «f color in wei

garment« for spring is a i
one at r>re-. and bin« a

leading favorites in in«

»howrnu«, with the Ol

through, tn th»-
there it »orno doubt Sipi
manufacturer« concerning the «

of the public to take more »>f the bold
printed patterns in silks and it
design» now being brought out

...vlng toward more c

Mark, vl ich maintaine-! n

vogue thi» year. Ii
in spring merchandise a« f.-;r n»

lie, atiri in m»ny diroctlont th.
an ardent campr»^-
th« entire color gamut to »olid ..

-hoe manufacturers also are w.itch-
ing the color tendency closely. I:
and blue predominate
ored kid and flesh finished shoes are

likely to supplant the populnr t

lesther in favor. So f.ir. h«->
has been llttl«

definite trend on style and col.
the co-nlng s«a»on.

Commercial Credil
M«éa*-«ta

commercial more
ing rate, remain fin«. Cotnm
i< discounting at 41-, to ô pe:
with th« bu!» of paper j;
per cent.
Tho American Accepta:

-riny quoted th»-
I rates on prime banl».

anee» eligible for purchase
Reserve bank»:

Thirty day« «', 4
S.xty day» . 41-» 4
Ninety elijs1,4
120 day» I i

HI d«y»
Call loans against acceptance

per c

I*. S. I*..\}»4»rl- III: I

>liipmrntis to Knf-l.in.l l.ainr.l
18 P. C in Octobcr

WASHIN.nn*;, Dec. 11 Inr-
exports during October, well
.nbut«d among most of th» eonRl
of the world, are »hown in f
publie to-day by the De».
Commerc«.

tal« .-.g» s wa« the h»

purchaier of American pro
ing export« >4, a»

compared 4»¡th $70,8.'2.S10 for the pro-
reding month.

In October a year ago Creat Britain
bought $84,951,1;. can prod

.«

The increases were attrib:.'
partment officials largely to the an¬

nual season»! shipments of
rept in the case of Si
American countries. Detailed si
tic» showing the na'
rr.oditie» exported to these countries

of Dry Gootls
l.uruv, Hpports b'ivltl

i HICAGO. Nov. 11 Marthall
in their review rever¬

ing the last w««k In the wholtsala
dry goods field, »oy:

"t urr«nt wholaaol« distribution of

dry goods srii much larger than

during the correspondit g period of
ar. Mail orders snd orders
SSMMts* on the road war« re

reived In !«rg«r volum« than a y«ar
ago.

Hants from n very wide ar«*4

tory «al«.
t at »t'rndanc« and in

« the pre-lnven-
lory »nie »s< contlderahlr larger
than that of 19'Jl.
"ColUetlons increased somewhat

over the »am« period of last y«ar."
i-

hf the

purchase-, of American
talad $5*«,4r.'.'.»}66 in October,

as comp.ired with $..5,362,862 in S.p-
temb«r.

e»

Ï.inen Priait ("ut Again
-. n Prisas ter

goods in this market
Ing the

. ».rations by the t am-
.>. | At a

' the bleachers lsst night it
wns decided that the reductions of 10

it on cámbrica ond 12*_ per cen*

on sheers were not sufficient to quick¬
ly move out the heavy ltoeka thrown

11 ».et by the jrnvernment and
me the aoftne«« at '.he market

created by the financial embarra»«-
Accordingly. th«

bleed ' another cut of
made for

r cent for cambr
»

I. Ml. Marks ta Quirt
ids prevailed in thr

lateef, a con-
.o prevail until

tara of the year. Traveling
hav« been over their

î y and have re'
repor» that the

d business in January
rcordir.g to the «ales-
tilk, woolen« and cot-

ill a-'i jobbing eatablish-
low point, while cor-

generally good
are not buying because of

ad the year with low
illors, according

.h»t prices
'ter the holiday« and

ar» -»«-niting developments before plae-

V »»<>! Priée« Easier
«»lection Of]

¦-> «a« very poor at to-day'a wool
on here, at which the total offer-

lales of Colonial wool.
v, slightly burry, mad..

. Australian. ft4s-
A ¡«irge »elec-tion of

«orts was essiar.
y, thre« ferth-

>low th« highest point of this

o

I *v -tore« Start i.erman Plant
BBKUat) Dec. 11. A number

»s, including Blooming-
York, hav« es-

e.) « knit good» factory at¡
Mayer «n.l I

presentatlve» of the «tore,
-day.

Business Troubles
SAS In ReuUirsipta-r

Th» fi.llowlns pati'ion« In baaknipv,
'.ay In tha Cnlt.d Síatee

I !:T7. RPO« .Inroluntarr; fur-
l ».

li /. a NH3EI.TT SHOP.Tnreluntary:
131» 3Viikir.« t>. ii oss Liabilities, »I«.-
000 naert« II') 0*0. _

AKr-niLP COITTT.BE.
.ntary; adrertlelns »««a«)'. 1

itk »i
, ;r.BB . Voluntary

braaan.an Maybrook. N T I.'a

H a l IllNSKT V»lunt»r>
vallar, II « »t. lalal
II lit. Asset». 110»

MsstMtsar* a:. LAS-
12 a«»ata I
VON TII.Z7SR MCSI«" Pt '<

.Tciuntsry. lili B way
..«. 11.001

1IAKHV ' lunt«ry. manaçer
IM «1»r«:nent P»rk»«y. Llatllltlra, »»..¦
»«7 asset«, lt,»*0.
toSK TIRfiS-Vo'.un'sry. »4 Id st. LU-

blllties, 11.11*: asset*. Ill«
llOl'SB-In-

.llkl and woolen«, 717 Bs«t llld
III '.'¡Mat, |«.«0». ««»at«

HARRT ri'.EEDMAN Voluntarr; 74t
»r,d 710 Cth «T. MsbllltUs. 141 III; ».

.at». 14.47«
:rs7A ANDERSON' Volustsry.

»f«'«rl» 130 Pult«n «t

MAR I.EAT. ! CO..lBTOl-
ustary. II Beat llouaton «t.

Kavaitar» la rtankrnpfry
«r« In ban'.
«y In lh« t'nlted

art:
'cans S. Srbwabaeher for B. A A.
.y Plora, 1121 Wllklne «t., tbe Brons,

H t Kij i sad .»:«».. p. j:«rd. au-
ciliary reeelvare tor Tnlted Mataa Hlth

Staal anlT( .rpora-
nss a plant »' «>.-.«:. leant, A'.bany

Count).
IV batial«ta la Baakrapfy

Th» followins ¦ henbraptey
w.rt

' 'ay la the Cni'.ad mate«

JBM Mll.l.IVP.RT CO. INC..41 Was«
21th a I» 141 »..ata. |».t27

:Tl'RE CO..
141 Wast lith et. Liabilities.

III 117 ««art«. III.III.
'IICB SAAD A PROS.Espflrt era, II

Waahlnaton St. Liabilities, lit. 144. »a
177.

JiitifTRtents FiltrsJ
Is Now Task County

Th» followint '.Jdtmant» wer« Sled r*a-
tardar, tb» Brat tim« bains that of th*
debtor:
Attor Shoe Co..*!. |ll».»t

'a, lac.

tamated M»dl:al Happly f>
.fa- HI I»

ly Corp..«tama. II* «4
tin« Co-Mar . ««7 47

Brady flllk Woolen A Trimming«
llooa». Inc.«an-.- lfl.lt

-.duct» rorp.Same. II».»4
i Rrlel.n Lumber Co. !ao.

127.11
.roeemar. Mf« Co. law Sama 1.110.4«
..berg Paar I Buttas Co.

stoass. .... lll.lt
I. Kehulman Co. lac Sam«. Itt tt
Provident lavaaters. Ire.Samt 111 II
Básalas American Rubber Tire
Works Inc.Sam.. ill »t

I'nlon Mill A Dsubber Co.Same. Ill 0»
Wbltere Btpraaa Co.«torna.. 771.(1
Automobil» I nearer« Oeaarsl
Asanor. In<-.Manhattan jjf,

U»l 77
AJemlan. Jobs Sad Kir*« (AJara -

Ian Broa) Edward Dart«. loa. IIS.TS
Alpar. Sarr.ua.. and Leu!» »«balls
.American Woelea (jo »t N T. 4,4ft II

Avidsa's <J«vrsg», too.N T Tels«
phon« Co ... 171.1»

n«rroa«ha-Baldwin Oa, las.
Ajorrjor Tool Work«. «Sl.T*

Baa«. Preset« J.Alfred Kelssa Os III 71
B'.umeBtbal, Ca*ri»a.taiMoessxy,
Pearl A Diamond Cs. fas. «.«Ill»

Bios Dtrd Auto and Aara
Os«. IBS..S. T Tel»ph«MM CS. 117 II

Brackwoldt. Gastar.C MeD«r-

Henyjr»«. .' - ¦ Altm»n

Bartts ."- »os Ttaalnra 16* 1«
»tb

Inn. la
ioh«n. Ell«ab»th .-»..

Cohen err »'"roaln.Hotel Stal
>r In.-

Pa-r»!t. M«urlr, A B
l ;»rk. Thnmsi F i- ï. «

.ont, Inr
Connelly. Jam». CoJUl

I»
Cortsso. Jeeepk R

Wir- .

Richard«en-

4*1.11

OIU»«
Hur.«ur.*JI Import m Esr°"

:n« Nal Bank el II.Til »S
Teruss Da»M I 'I- - 161.11
Ire Bhelmo ítala.a I

»t al mi»
I>orenb«um. Helen H 'Woman'»
!«hopl-..r«r«« 411.11

Dunn. Jam»« A iJamea A. Dunn
C.»r»«e) r-tanrlarc.

1.116 IT
aiale. Anthony.A. Cerree. 111.11

I «otntserg, Sol (i»»ns * 114 Tl
l'un»*, iget -.ay

Preeluc's C 116 11
Gums. Albert.Il F M» Cutchcon

et .:
I Or 4\ F.rt

II Has*'«
«t -' 1,888 Jl

Co 1aton. I'hlllp and El'.iab* th
Colline 4 141 II

Uiover, .Hlmon '¦'. »r-

I1(» |« 114. IT
Gray. John r.O V C H»i>s'..« 111.11
tleldsteln. Joseph C- Art Mate
¦agnsiaj *»t*.o

Otrlaad. Thomas F.Brun«««
ke-Ccll«oder Co of New

York ... «II Tl
Hlllyer. William H J F Harr:« I.1IT.I1
Hocbh.!m»r * Cu -It

et «J lllll
Bala, transas n **» M OnSS.
amlth 111.11

ilubbard, iT.«r;»» t» »a« J«noe«
"IT II

«lllll
'. »1er Co, I«

Jsnir»' 411.11
J M Thomson «

Viet. | 114 16
Kerts, Je«sph.t. l'.'S'nsbJrg 6s

«or.»
Krtslsber«. Baenjamin. and Leon
rucies.T lllll

.'.'»«¦-i-:
-.«.ton et si 11141

XJtwak. Uorrte.Capusl Hat Co.
Jar 111.11

«sary. Harry W. «r "4 Wllford.
3 Acr.n.1""..- 14S.II

MeMmian. *.tar«are*..W J Smith . lot.lt
Msaer. Henry.A Belt«!
Myers.' J»- i .laraman.

cost» 141.16
Same.S a: 116 6«
Markowitt, Naahan.M Sussmao. 114.11
l«»rfalr er". ., H I I » « .. '.'11.44
M«.».
V.y.ravhn ; . .

sr *
111

Nepton. I'»rk.r.« * Rubber Co.

P Diamond. Le. «made«. W.
."amp _* 167 41

Porter Arms. *TiS4 -F. J. W»4-
. l«e.V. :* 111.88

Palm Knlt'.ir.« Co.. Inc.
Stabsr : 4*1 ?»

Parich. SCI«» a (Vernrn 1
.Aorksl.Nau«a4uck Tir.

KI.6T
Precien, risiii l. D..To« *
Pur. Inc

Pnnr.tr. Rarrr »

Perrr 4 ParVar Co
k«".n Ufa Ir.a | )|T 1«

Partía, Diamond »ad David «Tori,
n««lB« * Cohn. lae. 861.17

Pe«*1t«. Kopel.M Ortffler tll.il
Porte», C»<*re. _»uftn»»i Depart

ro«nt Steree lac 146 16
»W*ealaa-A!iMnoea Warshoue« «

Ship-pin« Co la- .« H 11a-
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-m»n.J Phillip» at aI. 1.114t«
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1 »II 1«
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.....II».41
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I, Casi A Iron National

Hank of
Topp- B, »nd 1
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. and Henny
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.1 \\ aaaariTitn I'M»
..-i. Morlti. Adolph Sehwsrts

Jscob M
l.»l«.»t
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« ; «.».».

i.'orp.
14*4 11

»sa. Î4I 74
1*1.11
ill.I«

vuhray H and Anna Willis.
».Op

ut i:
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ink Weintrsub
131 I»

W»Uo:i. Klward B.Art Color
1)1.1«

1'nlted Clfsr
ISO II

.1" I 11-1
s»»r.Pec tvo"»

»inborn 1*0.10
Shapiro. Sa. al. llt.II

.a"»«
n Reateurant)

.Ootham llutel lac. Kilt
In ltron» County

. 111.17
.. Pred E.I'aiham ll.tiii

111.7»
.an. Raymond.J I,owe Co.

24 It
'i S Oraan Co,

livo 1.117.!*
Mock. Dudlay M.R Mossmsn 1*1.(1

Dora.8 Vscker 120.71

Salisfirtl Jiiripnrnts
In \er«r York I ounly

Th» flret name la that of the debtor, the
that of the «redltor. and date whes

Lama- Irai Park

Hrady. Artl. I ab
UM«

l'a*.I II Hobln-
141 11

Thomaa P.J Heim. Juas
1 771.47

.'.Ulli
E A Ru-

ler TlleUtaky
14. r..:i\v»-

«m.i il-M «bbbbbsbI
IM.M

; «4»i4
K A Ru

: Ml il
E

. 111 41
7*1 .»

II Bmlth:
Í». 1*4. (4

end .Naw Am-
People,

1.'.»..?
1 Xaw Amster-

>pl», »to;
I«« ..

i:rd; Nsr
I 411.11

and New Am-
« y C«».Peopl«,

I.I»».»»
K i'o.A A De

k » 1»17 41177
.ntn J.A Mayer; Das

It»»»

investment
Information

QuetH^t. of genie
vettert will he nn»w
KtriH, in wklek ea»e »

b» t»»«t/. Otktr» mitt
maiL Addrei* all i

inrj a »lampeé, oddro
A'ei annal Sditor, 7
Sanan

| ala« to 8harea
Queetlon While my father's

paper» J found h» .*.» ths ..»

«orne ahare. el the Irl«nh»"»n le« Com-
rai.d In N«w J»rsey In l»«6

I would Ilk»
compan

An»w«r.The charter of the Man¬
hattan Ic« Company
was voided for non-payment of taxe«

Fisheries Storks ( nauitabla
I held nttaen «

'

Answer The Atlan» Ki»h«
rrie» 4 »mipany «a« reorgánii'
April, IHS, and holder» of common

»tock were given one-twentieth of
their holdings In common stock of a

new company of the same nam-

I
VV« ar

market for the .

either company.

fine Change Suggested
.allied

Answer- If you will sub;
apeak« A Ohio preferred for th»
»tone stock, your list will be suitabl«
f»>r investment purpo»««.

f.rest Norther« Iron Ore
Î «rth-

which wer. at 61.
A* the market noe th», ». Do
von think It ad.laabl« to sel. now and
lake is less rs'her than wait and rle»
th-r «

I. a «<

An«.
e» have not

Assfttl th; '

prob«
account« for I n «he
..r tho cer- ether you

¦,e or take
n I»)«*., of cour»«, i» a personal
tion which you should decide for your¬
self. If you prefer >k« a

new speculation in hope of recouping
your loss, we can be oí no a«»i»t»nce.
If, however, you are ready to consider

.ur capKal we would
not »u-rge«» I ri» bords. We »

prefer bonds of n higher grad« or »»rood
preferred stock«.

4.11 Speculatiie
tn Internstlonsi

e'e>inpa.iV. rnlte-1
«bo« s

Ar»

ciatlen in the abov». p«rtl«vla
¡nt.rne.tlon» '1 I ««m »

latter I, a «ood sperelatlea .-A W f

Answer.You seem to have gained
a wrong Impression of the purpose of

oJvma. It i« not to offer »ug-
specula*...ins. V. .. do not

whst the fu'ure prie.-« of th«
.i you menti.en w; '¡riles»

you fee»! you are «b!« to assume the
ra believe you should

¦elect stock« of a higher grade.

Disturbed by Declina
C |e»l|e«n I a: t

share» of MM»1> H'ate«

?».if »Ii-

i hav« now tweni
Tsatll, i ymr ,

r«ply..It. I
Answer We con«ider Mi»'.»lie

Oil »hare» suitable for a buiine«
accu»tomed to assuming the ordinary
business risk« that arc usually

with the oil busine««
daied Tfxtile is : I basil
and cannot be considered an invest¬
ment. William M. Wond, president of
the Amaricen Woolen t.'ompiiny, has re«i
eently been named chairman of the
board of Consolidated Textile ;<

expected to strengthen th- company.
Timken Ri
stronger than either of the others
from an investment

11 Si O. Common
.Question- Wilt >ou jl-a»» a

opinion of th' R»
common a« » n le.
man at »rum- 1 III
Answer l.'ntil Baltimore A Ohio

common has been restored to .«

dond basis the »tock cannot be con¬
sidered suitable for investment put*-
po»e». Even after dividend» are re¬
sumed the share« will contain »¦

ment of «peculation that would compel
the holder to assume a certain a
of riak. Whether the stock would,
serre your purpose depends largely on
your financial position.

<»ood Judgment in Srlection
Que» « b»en Impress«.1

'he able and » .nservatl«
»wer» to Bnanct.il rjue»'

. to know if
sr««s in

¦atas
Anawer You have shown good judf-

ment in the »election fo bonds for thi»
woman. We »«« no reason for making
any change.

t*f»*8B»U at Ix-Mt 5 Per 4 ent
M «nd

dealt« to gas ?
.*i

Anawer.The following b
good grade and we consider them suit¬
abl« for your $1,"00: tienen«! Klectric
debenture, f.». l».',:, rcturnini« about 6
per cent; American Smelting 6«, 1847,
returning about 6.4 per eent; Bethle-
hem Stiel 5«, 1942, returning «bout
6.4 per cent; or American .«»ugar R««

8», 1937, returning about 6.8 per
cent. Th« percentage rates quoted ar«
the current yearly return and not th«
yield to maturity. Although the»»
bond« ar« «ubject to redemption before
maturity, w« believe the likelihood of
their being called ia almost negligible.

Four full columns of in¬
vestment questions and an¬

swers tcill bet published in
The Tribune every Sunday
and Monday. On other days
one full column teilt appear.
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